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Barbosa Miissnich & Aragdo

The capital markets practice at Barbosa Missnich & Aragao is a pillar of the firm's solid reputation with
competitors and clients. Though smaller in size than some of its competitors, the firm is consistently
recognised for its presence in high-profile deals.

The firm advised Bovespa Holding in the stack market's secondary offering, raising $6.6 hillian from the sale
of common shares. Paulo Cezar Aragdo and Monigue Mavignier led the Octaber 2007 transaction from the
firm's 840 Paulo office.

Barbosa Missnich & Aragdo has also heen very active in representing smaller issuer-side clients in IPOs
throughout the year. The firm represented textile manufacturer Springs Global Paricipacdes in its $327
million IPO, as well as the $444 million IPO of insurance provider Sul Armérica.

One client ofthe firm's IPQ services says: "Besides theirvast knowledge in carparate law, we used their
senices alsoto define imparttant fiscal issues ofthese processes. We were wvary happy to have them on aur
side and will continue to use their services in the future”
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Barbosa Miissnich & Aragao

Barbosa Missnich & Aragdo is considered one of the best MEA firms in Brazil by its peers. The firm is
consistently invalved in high-profile, complex deals inwhich it represents both foreign and domestic clients.
Many see its capital markets expedise as becoming increasingly relevant in M&A deals.

The firm represented Braskem and Ulira Group as part of a consadium purchasing il refiner and
petrochemical developer Ipiranga Group. The purchasing consorium was led by Brazil's state-owned ail
company, Petrabras, with the May 2007 acquisition being valued at §4 billion.

additionally, Barbosa Milssnich & Aragdo advised Eleva Alimentos, a food exporter, on the sale of a §619
million controlling stake to meat distributor Perdigdo.

Barbosa Missnich & Aragdo also represented Bovespa on the stock exchange's merger with the BME&F. The
522 hillion transaction reflects the firm's go-to status within the Brazilian financial market and its maintained
relationships with leading clients.
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