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Emerging Markets M&A

Emerging Markets Deals Intelligence Emerging Markets Announced M&A

by Target Industry
Emerging Markets M&A activity during 2009 reached US$469.2 billion, m Energy and Power

a 31.5% decline compared to 2008 and 37.6% lower than the high of B Materials
US$752.5 billion reached in 2007. o
M Financials
M Industrials

Energy & Power continued to be the most targeted industry in the
emerging markets throughout 2009, accounting for 19.6% of the total
value of M&A deals. Materials was a close second with 19.3% of the
total value, whereas Consumer Products & Services and Media &
Entertainment both accounted for less than 2% of the total.

W Consumer Staples
B Telecommunications
M High Technology

Several mega deals were announced in the emerging markets during = Real Estate
2009, the largest of which being a high technology deal where Innolux
Display offered US$12.7 billion for fellow Taiwanese company Chi Mei
Optoelectronics.
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Emerging Markets M&A

Any Latin American Involvement Announced (AE35) Any Latin American Involvement Completed (AG36)

1/1/2009 - 12/31/2009 1/1/2008 - 12/31/2008 1/1/2009 - 12/31/2009 1/1/2008 - 12/31/2008
Rank Value MKkt. No. Rank Value % Chg. in Rank Value Mkt. No. Rank Value % Chg. in
Legal Advisor US$m Rank _ Share _ Deals US$m Rank Rank Val Legal Advisor US$m Rank _ Share _ Deals US$m Rank Rank Val
Pinheiro Neto Advogados 14,870.0 1 14.0 48 9,4406 11 57.5 A Barbosa Mussnich & Aragao 241770 1 22.5 23 18,183.1 3 33.0 A
Allen & Overy 13,7639 2 12.9 6 1,629.0 31 7449 A Mattos Filho Veiga Filho Marrey Jr 20,559.0 2 19.2 37 21,6853 2 52V
Simpson Thacher & Bartlett 12,1974 3 11.5 14 2,800.6 24 3355 A Shearman & Sterling LLP 20,5149 3 19.1 12 12,5619.8 5 63.9 A
Souza Cescon 12,1239 4 11.4 29 4,878.3 18 1485 A White & Case LLP 15,2805 4 14.2 11 2,568.8 25 4948 A
Machado Meyer Sendacz & Opice 10,699.5 5 10.1 20 26,5659 4 -59.7 Vv Pinheiro Neto Advogados 13,7211 5 12.8 43 77471 10 771 A
Tozzini Freire Teixeira e Silva 95455 6 9.0 27 4,182.7 19 128.2 A Machado Meyer Sendacz & Opice 12,153.8 6 1.3 15 21,9791 1 447 Vv
Mattos Filho Veiga Filho Marrey Jr 9,1343 7 8.6 37 35,640.2 1 -744 VvV Simpson Thacher & Bartlett 11,8503 7 11.1 11 2,861.2 22 3142 A
Garrigues 8,197.2 8 7.7 & 2,2225 28 268.8 A Cleary Gottlieb Steen & Hamilton 10,489.3 8 9.8 7 8,967.8 8 17.0 A
Cleary Gottlieb Steen & Hamilton 79893 9 7.5 7 8,689.9 13 81V Tozzini Freire Teixeira e Silva 8,9934 9 8.4 16 2,901.0 20 210.0 A
Barbosa Mussnich & Aragao 7,017.5 10 6.6 16 33,4919 2 790 Vv Freshfields Bruckhaus Deringer 8,926.1 10 8.3 7 21044 29 3242 A
Freshfields Bruckhaus Deringer 6,978.9 11 6.6 8 3,651.6 21 91.1 A Debevoise & Plimpton 8,464.8 11 7.9 4 2,885.0 21 1934 A
Shearman & Sterling LLP 6,325.1 12 5.9 11 27,2913 3 -76.8 Vv Souza Cescon 7,104.8 12 6.6 22 54619 14 30.1 A
Clifford Chance 4,316.9 13 4.1 3 3,161.6 22 36.5 A Skadden 4,817.1 13 4.5 9 13,1114 4 -63.3 V
Bredin Prat 4,130.6 14 3.9 5] 943.7 39* 337.7 A Clifford Chance 41511 14 3.9 8] 1,5650.0 33 167.8 A
Linklaters 3,630.6 15 3.4 6 6,587.1 16 449 V Bredin Prat 4,130.6 15 3.9 5 9437 37* 337.7 A
Skadden 3,335.0 16 3.1 9 14,1654 6 -76.5 Vv Allen & Overy 3,9106 16 3.7 3 565.0 47 592.1 A
Allens Arthur Robinson 3,231.8 17 3.0 3 149.7 61 2,058.9 A Linklaters 3,6034 17 3.4 6 5,429.1 15 -336 V¥
Demarest E Almeida 2,958.2 18 2.8 11 707.4 47 3182 A Leoni Siqueira Advogados 3,420.2 18 3.2 2 2,084.5 30 64.1 A
Roschier 2,404.2 19* 2.3 1 - - - - Allens Arthur Robinson 3,231.8 19 3.0 3 149.7 64 2,058.9 A
Hannes Snellman 2,404.2 19* 23 1 - - - -
Subtotal with Legal Advisor 76,875.2 72.2 301 100,910.5 -23.8 Vv Subtotal with Legal Advisor 88,828.3 82.8 250 73,624.1 20.7 A
Subtotal without Legal Advisor 29,549.7 27.8 1,180 45,129.6 -345 V Subtotal without Legal Advisor 18,445.3 17.2 691 35,231.7 -47.6 V
Industry Total 106,424.9 100.0 1,481 146,040.1 271V Industry Total 107,273.7 100.0 941 108,855.9 15V
* tie * tie
Any Latin American Involvement Announced (AE35) - Top Deals
Rank Date Date Effective  Target (% Sought/Acquired) Acquiror Acquiror / Target Nation Rank Value (US$m) Target Macro / Mid Industry
12/18/2009 Intended Bertin SA Cia Siderurgica Nacional Brazil / Portugal 8,075.8 Materials / Construction Materials
9/16/2009 12/29/2009 Bertin SA (100%) JBS SA Brazil / Brazil 5,179.8 Consumer Staples / Agriculture & Livestock
5/19/2009 8/18/2009 Sadia SA (80.81%) Perdigao SA Brazil / Brazil 4,062.2 Consumer Staples / Food and Beverage
10/22/2009 12/8/2009 Oy Metsa-Botnia AB-Uruguay (100%) UPM-Kymmene Oyj Finland / Uruguay 2,404.2 Materials / Paper & Forest Products
4/20/2009 9/18/2009 UBS Pactual (100%) BTG Investments LP Brazil / Brazil 2,267.0 Financials / Brokerage
12/4/2009 Pending Nova Casa Bahia (100%) Globex Utilidades SA Brazil / Brazil 2,227.7 Retail / Computers & Electronics Retailing
9/1/2009 12/9/2009 ASARCO LLC (100%) Grupo Industrial Minera Mexico Mexico / United States 2,200.0 Materials / Metals & Mining
5/7/2009 5/7/2009 Ternium Sidor (59.7%) Corporacion Venezolana de Venezuela / Venezuela 1,970.0 Materials / Metals & Mining
1/29/2009 3/3/2009 Glencore Intl AG-Prodeco Bus (100%) Xstrata Coal South America Colombia / Colombia 1,962.4 Materials / Metals & Mining
1/9/2009 9/28/2009 Banco Votorantim (50%) Banco do Brasil SA Brazil / Brazil 1,822.9 Financials / Banks
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Any Brazilian Involvement Announced (AE37) Any Brazilian Involvement Completed (AG38)

1/1/2009 - 12/31/2009 1/1/2008 - 12/31/2008 1/1/2009 - 12/31/2009 1/1/2008 - 12/31/2008
Rank Value MKkt. No. Rank Value % Chg. in Rank Value Mkt. No. Rank Value % Chg. in
Legal Advisor US$m Rank _ Share _ Deals US$m Rank Rank Val Legal Advisor US$m Rank _ Share _ Deals US$m Rank Rank Val
Pinheiro Neto Advogados 14,8289 1 20.5 46 9,440.6 10 571 A Barbosa Mussnich & Aragao 241770 1 30.8 23 17,388.7 3 39.0 A
Allen & Overy 13,7639 2 19.0 5 565.0 33* 2,336.1 A Mattos Filho Veiga Filho Marrey Jr 20,559.0 2 26.2 &/ 21,6853 2 52V
Souza Cescon 11,9739 3 16.5 28 4,878.3 17 1455 A Shearman & Sterling LLP 16,4732 3 21.0 7 12,519.8 4 316 A
Simpson Thacher & Bartlett 11,2994 4 15.6 9 - - - - Pinheiro Neto Advogados 13,7211 4 17.5 42 6,9528 8 97.3 A
Machado Meyer Sendacz & Opice 10,699.5 5 14.8 20 26,5659 3 -59.7 Vv White & Case LLP 12,7805 5 16.3 10 1,068.8 26 1,095.8 A
Tozzini Freire Teixeira e Silva 95455 6 13.2 26 4,182.7 18 128.2 A Machado Meyer Sendacz & Opice 12,153.8 6 15.5 15 21,9791 1 447 vV
Mattos Filho Veiga Filho Marrey Jr 9,1343 7 12.6 37 35,640.2 1 -744 VvV Simpson Thacher & Bartlett 9,482.0 7 12.1 7 1,611.2 23* 488.5 A
Garrigues 8,075.8 8 111 1 - - - - Tozzini Freire Teixeira e Silva 8,9934 8 11.4 15 2,901.0 18 210.0 A
Cleary Gottlieb Steen & Hamilton 7,888.2 9 10.9 4 3,936.9 20 1004 A Debevoise & Plimpton 8,464.8 9 10.8 1 1,385.0 25 5112 A
Barbosa Mussnich & Aragao 7,017.5 10 9.7 16 33,4919 2 790 Vv Cleary Gottlieb Steen & Hamilton 7,888.2 10 10.0 4 3,936.9 15 1004 A
Freshfields Bruckhaus Deringer 5,016.4 11 6.9 5 23416 22 1142 A Freshfields Bruckhaus Deringer 6,963.7 11 8.9 5 - - - -
Clifford Chance 4,316.9 12 6.0 & 1,611.6 25 1679 A Souza Cescon 6,954.8 12 8.8 21 54619 11 273 A
Bredin Prat 4,130.6 13 5.7 5 943.7 26* 337.7 A Skadden 4,800.1 13 6.1 7 11,8014 5 -59.3 Vv
Shearman & Sterling LLP 3,8339 14 53 7 25,740.7 4 -85.1 Vv Clifford Chance 41511 14 53 3 - - - -
Skadden 3,085.4 15 4.3 6 12,8384 6 -76.0 V Bredin Prat 4,130.6 15 5.3 5 943.7 27 337.7 A
Demarest E Almeida 2,958.2 16 4.1 11 7074 30 318.2 A Allen & Overy 3,9106 16 5.0 3 565.0 33* 592.1 A
Pinheiro Guimaraes 2,085.5 17 2.9 6 175.2 37 1,090.4 A Leoni Siqueira Advogados 3,420.2 17 4.4 2 2,0845 21 64.1 A
Linklaters 1,668.1 18 23 5 6,587.1 15 747V Linklaters 1,641.0 18 21 4 54291 12 -69.8 Vv
Osler Hoskin & Harcourt LLP 1,6426 19 2.3 3 - - - - Allens Arthur Robinson 1,600.0 19* 2.0 2 149.7 44 968.8 A
Allens Arthur Robinson 1,600.0 20 22 2 149.7 39 968.8 A Osler Hoskin & Harcourt LLP 1,600.0 19* 2.0 2 - - - -
Subtotal with Legal Advisor 61,234.2 84.5 211 80,041.4 235 V Subtotal with Legal Advisor 71,236.1 90.6 172 51,139.0 39.3 A
Subtotal without Legal Advisor 11,262.1 15.5 286 18,530.6 -39.2 Vv Subtotal without Legal Advisor 7,398.2 9.4 172 12,136.9 -39.0 Vv
Industry Total 72,496.3 100.0 497 98,572.0 -26.5 V Industry Total 78,634.3 100.0 344 63,275.9 243 A
* tie * tie
Any Brazilian Involvement Announced (AE37) - Top Deals
Rank Date Date Effective  Target (% Sought/Acquired) Acquiror Acquiror / Target Nation Rank Value (US$m) Target Macro / Mid Industry
12/18/2009 Intended Bertin SA Cia Siderurgica Nacional Brazil / Portugal 8,075.8 Materials / Construction Materials
9/16/2009 12/29/2009 Bertin SA (100%) JBS SA Brazil / Brazil 5,179.8 Consumer Staples / Agriculture & Livestock
5/19/2009 8/18/2009 Sadia SA (80.81%) Perdigao SA Brazil / Brazil 4,062.2 Consumer Staples / Food and Beverage
4/20/2009 9/18/2009 UBS Pactual (100%) BTG Investments LP Brazil / Brazil 2,267.0 Financials / Brokerage
12/4/2009 Pending Nova Casa Bahia (100%) Globex Utilidades SA Brazil / Brazil 2,227.7 Retail / Computers & Electronics Retailing
1/9/2009 9/28/2009 Banco Votorantim (50%) Banco do Brasil SA Brazil / Brazil 1,822.9 Financials / Banks
11/13/2009 Pending GVT (42.5%) Vivendi SA France / Brazil 1,777.4 Telecommunications / Telecommunications Services
9/8/2009 11/13/2009 GVT (37.92%) Vivendi SA France / Brazil 1,585.0 Telecommunications / Telecommunications Services
4/23/2009 11/3/2009 Terna Participacoes SA (65.87%) Transmissora do Atlantico de Brazil / Brazil 1,452.7 Energy and Power / Power
9/16/2009 Pending Aracruz Cellulose SA-Guaiba (100%) CMPC Chile / Brazil 1,429.6 Materials / Paper & Forest Products
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Any Middle East & North African Involvement Announced (AE48) Any Middle East & North African Involvement Completed (AG49)

1/1/2009 - 12/31/2009 1/1/2008 - 12/31/2008 1/1/2009 - 12/31/2009 1/1/2008 - 12/31/2008

Rank Value MKkt. No. Rank Value % Chg. in Rank Value Mkt. No. Rank Value % Chg. in
Legal Advisor US$m Rank _ Share _ Deals US$m Rank Rank Val Legal Advisor US$m Rank _ Share _ Deals US$m Rank Rank Val
Shearman & Sterling LLP 26,0109 1 43.0 11 4,508.5 13 476.9 A Shearman & Sterling LLP 18,891.1 1 51.0 11 7,822.7 15 1415 A
Freshfields Bruckhaus Deringer 16,8532 2 27.8 8 8,721.3 11 932 A Freshfields Bruckhaus Deringer 7,035.7 2 19.0 5 23,4092 3 699 V
Herbert Smith/Gleiss Lutz/Stibbe 9,569.5 3* 15.8 4 811.8 40 1,078.8 A Latham & Watkins 6,768.7 3 18.3 13 9,494.7 10 -287 V
Hengeler Mueller 9,569.5 3* 15.8 2 - - - - Baker & McKenzie 46736 4 12.6 7 45854 25 19 A
Weil Gotshal & Manges 6,363.7 5 10.5 5 986.6 37 545.0 A Gomez Acebo & Pombo 43719 5* 11.8 1 - - - -
Gomez Acebo & Pombo 45915 6 7.6 2 - - - - Uria Menendez 43719 5* 11.8 1 - - - -
Skadden 44273 7 7.3 2 2,952.4 22 50.0 A Skadden 41166 7 11.1 3 5,731.8 20 -282 V
Uria Menendez 43719 8 7.2 1 - - - - Davis Polk & Wardwell 3,921.7 8 10.6 4 2187 75 1,693.2 A
Clifford Chance 3,56143 9 5.8 10 13,3159 1 -736 V Clifford Chance 3,767.1 9 10.2 8 4,673.4 23 -194 Vv
Latham & Watkins 3,482.0 10 5.8 10 11,536.0 2 -69.8 Vv O'Melveny & Myers 3,5605.0 10 9.5 5 792.2 53 3424 A
Baker & McKenzie 3,268.6 11 5.4 6 5,390.4 12 -394 V Allen & Gledhill 3,334.2 11* 9.0 2 4,611.2 24 277 Vv
WongPartnership LLP 3,081.8 12 5.1 3 1,7326 29 779 A Weil Gotshal & Manges 3,3342 11* 9.0 3 733.9 57 354.3 A
Allen & Gledhill 3,081.5 13* 5.1 1 3,319.5 17 72V WongPartnership LLP 3,081.8 13 8.3 3 1,645.0 44 87.3 A
Shook Lin & Bok LLP 3,081.5 13* 5.1 1 - - - - Shook Lin & Bok LLP 3,081.5 14 8.3 1 - - - -
Allen & Overy 2,666.2 15 4.4 17 11,149.7 3 -76.1 Vv Noerr Stiefenhofer Lutz 2,900.0 15 7.8 3 0.0 105* - -
Binder Groesswang 2,663.8 16 4.4 1 - - - - Binder Groesswang 2,663.8 16 7.2 1 - - - -
Torys 2,298.8 17 3.8 2 - - - - Torys 2,298.8 17 6.2 2 - - - -
Osler Hoskin & Harcourt LLP 2,285.8 18 3.8 2 - - - - Osler Hoskin & Harcourt LLP 22858 18 6.2 2 - - - -
Gibson Dunn & Crutcher 2,267.8 19* 3.7 1 2,523.4 26 -101 Vv Gibson Dunn & Crutcher 2,267.8 19* 6.1 2 7,090.6 19 -68.0 ¥
Wachtell Lipton Rosen & Katz 2,267.8 19* &7 1 2,000.0 27 134 A Wachtell Lipton Rosen & Katz 2,267.8 19* 6.1 1 2,000.0 43 13.4 A
Subtotal with Legal Advisor 38,997.5 64.4 120 59,171.6 341V Subtotal with Legal Advisor 27,254.6 73.6 108 85,106.3 -68.0 Vv
Subtotal without Legal Advisor 21,568.8 35.6 543 27,229.0 -20.8 Vv Subtotal without Legal Advisor 9,780.1 26.4 340 16,959.9 -423 VvV
Industry Total 60,566.3 100.0 663 86,400.6 299 V Industry Total 37,034.7 100.0 448 102,066.2 -63.7 Vv
* tie * tie

Any Middle East & North African Involvement Announced (AE4

Rank Date Date Effective  Target (% Sought/Acquired) Acquiror Acquiror / Target Nation Rank Value (US$m) Target Macro / Mid Industry
8/14/2009 Pending Volkswagen AG (17%) Qatar Investment Authority Qatar / Germany 9,569.5 Industrials / Automobiles & Components
12/10/2009 Intended Egyptian Co for Mobile Svcs (100%) Orange Participations SA France / Egypt 5,206.9 Telecommunications / Wireless
3/31/2009 7/30/2009 CEPSA (37.5%) IPIC Utd Arab Em / Spain 4,371.9 Energy and Power / Oil & Gas

9/7/2009 12/18/2009 Chartered Semiconductor Mnfg (100%) Advanced Tech Invest Co LLC Utd Arab Em / Singapore 3,081.5 High Technology / Semiconductors
3/22/2009 3/26/2009 Daimler AG (9.09%) Aabar Investments PJSC Utd Arab Em / Germany 2,663.8 Industrials / Automobiles & Components
2/23/2009 6/7/2009 NOVA Chemicals Corp (100%) IPIC Utd Arab Em / Canada 2,267.8 Materials / Chemicals
11/16/2009 Pending Hyundai Oilbank Co Ltd (50%) Hyundai Heavy Inds Co Ltd South Korea / South Korea 2,233.7 Energy and Power / Oil & Gas
11/2/2009 Pending Dragon Oil PLC (48.5%) Emirates National Oil Co Ltd Utd Arab Em / Utd Arab Em 1,862.9 Energy and Power / Oil & Gas
10/25/2009 Pending Bezeq Israel Telecommun Co Ltd (30.6%) 012 Smile.Communications Ltd Israel / Israel 1,763.4 Telecommunications / Telecommunications Services
8/31/2009 Pending Cegelec SA (100%) Vinci SA France / France 1,708.0 Industrials / Building/Construction & Engineering
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Any South African Involvement Announced (AE49) Any South African Involvement Completed (AG50)

1/1/2009 - 12/31/2009 1/1/2008 - 12/31/2008 1/1/2009 - 12/31/2009 1/1/2008 - 12/31/2008

Rank Value MKkt. No. Rank Value % Chg. in Rank Value Mkt. No. Rank Value % Chg. in
Legal Advisor US$m Rank _ Share _ Deals US$m Rank Rank Val Legal Advisor US$m Rank _ Share _ Deals US$m Rank Rank Val
Edward Nathan Sonnenbergs Inc 1,8405 1 11.8 26 1,9226 2 43V Linklaters 2,5326 1 17.3 3 6,698.5 1* 622 V
Sullivan & Cromwell 12772 2 8.2 1 - - - - Edward Nathan Sonnenbergs Inc 1,287.0 2 8.8 14 1,716.4 6 250 Vv
Lovells LLP 1,161.9 3 7.4 2 746 37 1,457.5 A Sullivan & Cromwell 12772 3 8.7 1 - - - -
Slaughter & May 1,079.8 4 6.9 2 1,081.8 5* 02V Allens Arthur Robinson 968.0 4 6.6 2 225.0 27 330.2 A
Freshfields Bruckhaus Deringer 8103 5 5.2 3 0.0 50* - - Freshfields Bruckhaus Deringer 8103 5 5.5 4 - - - -
Bowman Gilfillan 750.0 6* 4.8 1 1,655.1 3 547 VvV Slaughter & May 668.0 6* 4.6 1 2,946.7 3 773V
Latham & Watkins 750.0 6* 4.8 1 108.0 34 5944 A LCS & Partners 668.0 6" 4.6 1 - - - -
Allens Arthur Robinson 687.8 8 4.4 2 525.0 17 31.0 A Allen & Gledhill 668.0 6* 4.6 1 2758 22* 142.2 A
LCS & Partners 668.0 9* 4.3 1 - - - - NautaDutilh 668.0 6* 4.6 1 - - - -
Allen & Gledhill 668.0 9* 4.3 1 275.8 20* 1422 A McCarthy Tetrault 611.3 10 4.2 3 - - - -
NautaDutilh 668.0 9* 4.3 1 - - - - Cliffe Dekker 5719 11 3.9 2 - - - -
Fasken Martineau DuMoulin LLP 384.2 12 25 4 181.8 30 1113 A Webber Wentzel 559.5 12 3.8 2 2731 24 1049 A
Shearman & Sterling LLP 357.8 13 2.3 2 201.5 25* 776 A Deneys Reitz 499.7 13 3.4 1 - - - -
Cravath, Swaine & Moore 342.0 14* 22 1 1,081.8 5* 684 V Fasken Martineau DuMoulin LLP 4958 14 3.4 6 138.8 33 2572 A
Mattos Filho Veiga Filho Marrey Jr 342.0 14* 2.2 1 0.0 50* - - Blake Dawson 408.1 15 2.8 4 4241 18 -3.8 Vv
Proskauer Rose LLP 342.0 14 2.2 1 - - - - Shearman & Sterling LLP 357.8 16 2.4 2 484.0 17 -26.1 Vv
Baker & McKenzie 333.8 17 21 3 2022 24 65.1 A Cravath, Swaine & Moore 3420 17* 2.3 1 1,081.8 8* 684 V
Webber Wentzel 330.7 18 21 2 - - - - Mattos Filho Veiga Filho Marrey Jr 342.0 17* 23 1 0.0 46* - -
Squire Sanders & Dempsey LLP 250.0 19* 1.6 1 - - - - Proskauer Rose LLP 342.0 17* 2.3 1 - - - -
Weil Gotshal & Manges 250.0 19* 1.6 2 - - - - Baker & McKenzie 333.8 20 23 8 2,067.0 5 839 V
Subtotal with Legal Advisor 6,885.0 44.1 70 10,186.8 324 V Subtotal with Legal Advisor 8,480.1 57.8 55 14,327.2 -40.8 Vv
Subtotal without Legal Advisor 8,732.3 55.9 329 9,569.9 -8.8 V Subtotal without Legal Advisor 6,194.5 42.2 167 5,139.1 205 A
Industry Total 15,617.3 100.0 399 19,756.6 -21.0 Vv Industry Total 14,674.6 100.0 222 19,466.3 -246 V
* tie * tie

Any South African Involvement Announced (AE49) - Top Deals

Rank Date Date Effective  Target (% Sought/Acquired) Acquiror Acquiror / Target Nation Rank Value (US$m) Target Macro / Mid Industry
5/18/2009 5/18/2009 Vodacom Group(Pty)Ltd (35%) Shareholders South Africa / South Africa 3,178.1 Telecommunications / Wireless
3/17/2009 3/17/2009 AngloGold Ashanti Ltd (11.3%) Paulson & Co Inc United States / South Africa 1,277.2 Materials / Metals & Mining
1/15/2009 7/1/2009 ApexHi Properties Ltd (100%) Redefine Income Fund Ltd South Africa / South Africa 1,105.9 Real Estate / Other Real Estate

7/1/2009 Pending South African Breweries Ltd (10%) Undisclosed Acquiror Unknown / South Africa 750.0 Consumer Staples / Food and Beverage
1/23/2009 3/31/2009 UCB-Commercial Op (100%) GlaxoSmithKline PLC United Kingdom / South Africa 668.0 Consumer Products and Services / Other Consumer Products
3/17/2009 3/17/2009 GFI Mining South Africa(Pty) (15%) Mvelaphanda Gold(Pty)Ltd South Africa / South Africa 624.3 Materials / Metals & Mining

5/6/2009 Pending ArcelorMittal South Africa Ltd (10%) Vicva Investments & Trading 9 South Africa / South Africa 470.1 Materials / Metals & Mining
5/12/2009 Pending Aspen Pharmacare Holdings Ltd (1.6%) GlaxoSmithKline PLC United Kingdom / South Africa 411.9 Healthcare / Pharmaceuticals

9/1/2009 Pending Tiger Brands Ltd (10%) Investor Group South Africa / South Africa 358.3 Consumer Staples / Food and Beverage
9/28/2009 9/28/2009 BuscaPe.com Inc (91%) Naspers Ltd South Africa / Brazil 342.0 High Technology / E-commerce / B2B
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Any Eastern European Involvement Announced (AE47) Any Eastern European Involvement Completed (AG48)

1/1/2009 - 12/31/2009 1/1/2008 - 12/31/2008 1/1/2009 - 12/31/2009 1/1/2008 - 12/31/2008
Rank Value MKkt. No. Rank Value % Chg. in Rank Value Mkt. No. Rank Value % Chg. in
Legal Advisor US$m Rank _ Share _ Deals US$m Rank Rank Val Legal Advisor US$m Rank _ Share _ Deals US$m Rank Rank Val
Clifford Chance 11,0876 1 21.0 16 8,9428 3 24.0 A Clifford Chance 11,4482 1 24.4 16 10,070.7 2 13.7 A
Freshfields Bruckhaus Deringer 94914 2 18.0 18 4,7453 1 100.0 A Freshfields Bruckhaus Deringer 10,026.4 2 214 18 9,7914 3 24 A
Jones Day 6,957.5 3 13.2 5 1,020.5 40 581.8 A Cleary Gottlieb Steen & Hamilton 8,0496 3 17.2 12 9,1186 5 117 Vv
Akin, Gump, Strauss, Hauer & Feld 6,4188 4 12.2 5 47413 12 354 A Dewey & LeBoeuf LLP 48821 4 10.4 7 8,1321 8 -400 Vv
Orrick Herrington & Sutcliffe LLP 55889 5 10.6 1 109.0 72 5,027.4 A Allen & Overy 34477 5 7.4 21 9,113.1 6 -62.2 Vv
Cleary Gottlieb Steen & Hamilton 28196 6 5.3 10 95475 1 705 Vv Linklaters 2,583.5 6 5.5 12 6,411.1 12 597 Vv
Skadden 2,4530 7 4.7 4 56789 9 -56.8 ¥ White & Case LLP 23979 7 5.1 18 9,3879 4 -745 Vv
Herbert Smith/Gleiss Lutz/Stibbe 21174 8 4.0 10 460.4 46 359.9 A Wolf Theiss Rechtsanwaelte 2,2388 8 4.8 13 948.0 43 136.2 A
Wolf Theiss Rechtsanwaelte 2,0947 9 4.0 12 1,092.1 38 91.8 A Herbert Smith/Gleiss Lutz/Stibbe 21200 9 4.5 10 457.7 54 363.2 A
Allen & Overy 1,919.1 10 3.6 25 7,8527 6 <756 Vv Gide Loyrette Nouel 1,960.4 10 4.2 3 25214 23 222V
Cerha Hempel Spiegelfeld Hlawati 1,851.6 11 3.5 1 - - - - De Brauw Blackstone Westbroek 1,951.7 11* 4.2 1 - - - -
Baker & McKenzie 1,819.0 12 Bl5) 25 54850 10 -66.8 ¥ Wachtell Lipton Rosen & Katz 1,951.7 11* 4.2 1 0.0 99* - -
Weil Gotshal & Manges 1,7941 13 3.4 13 3,035.7 16 -409 Vv Cerha Hempel Spiegelfeld Hlawati 1,8516 13 4.0 1 - - - -
Salans 1,600.0 14 3.0 2 500.0 45 220.0 A Jones Day 1,683.6 14 3.6 6 5616.0 13 -70.0 Vv
Sullivan & Cromwell 1,283.0 15 2.4 5 1454 64* 7824 A Salans 1,600.0 15 3.4 1 500.0 52 220.0 A
Shearman & Sterling LLP 1,2449 16 24 4 2,197.2 18 -433 V Baker & McKenzie 1,56445 16 3.3 24 7,9247 10 -805 Vv
Lovells LLP 1,207.1 17 2.3 6 1,441.0 28 -162 Vv Weil Gotshal & Manges 1,4240 17 3.0 9 47817 17 -702° Vv
Norton Rose 1,179.7 18 22 5 1,851.0 25 -36.3 V¥ Shearman & Sterling LLP 1,056.8 18 23 2 2,0979 25 -496 Vv
Simpson Thacher & Bartlett 1,172.5 19 2.2 2 - - - - Kromann Reumert 979.2 19 2.1 2 - - - -
Latham & Watkins 1,136.5 20 22 14 1,039.8 39 9.3 A Simpson Thacher & Bartlett 9725 20 2.1 1 - - - -
Subtotal with Legal Advisor 35,101.7 66.5 291 59,267.6 -40.8 Vv Subtotal with Legal Advisor 32,093.5 68.4 249 76,520.7 -58.1 Vv
Subtotal without Legal Advisor 17,678.9 33.5 3,902 68,229.8 741V Subtotal without Legal Advisor 14,830.4 316 3,239 65,782.5 775 Vv
Industry Total 52,780.6 100.0 4,193 127,497.3 -58.6 ¥ Industry Total 46,923.9 100.0 3,488 142,303.2 -67.0 V
* tie * tie
Any Eastern European Involvement Announced (AE47) - Top Deals
Rank Date Date Effective  Target (% Sought/Acquired) Acquiror Acquiror / Target Nation Rank Value (US$m) Target Macro / Mid Industry
10/5/2009 Pending ZAO Kyivstar GSM (100%) Vimpelkom Russian Fed / Ukraine 5,588.9 Telecommunications / Wireless
6/5/2009 10/30/2009 Severneftegazprom (25%) E ON AG Germany / Russian Fed 3,958.7 Energy and Power / Oil & Gas
10/15/2009 12/2/2009 Anheuser-Busch Inbev-Central (100%) CVC Capital Partners Ltd Luxembourg / Bulgaria 3,032.2 Consumer Staples / Food and Beverage
3/30/2009 4/10/2009 OAO Ufaorgsintez (50.3%) OAO AFK Sistema Russian Fed / Russian Fed 2,500.0 Energy and Power / Petrochemicals
3/30/2009 3/30/2009 MOL Group (21.22%) OAO Surgutneftegaz Russian Fed / Hungary 1,851.6 Energy and Power / Oil & Gas
6/2/2009 6/2/2009 Rostelekom (30%) ASV Russian Fed / Russian Fed 1,606.7 Telecommunications / Telecommunications Services
5/15/2009 9/23/2009 OO0 SeverEnergia (51%) OAO Gazprom Russian Fed / Russian Fed 1,600.0 Energy and Power / Oil & Gas
7/3/2009 7/3/2009 Polyus Zoloto (29.58%) Wandle Holdings Ltd Cyprus / Russian Fed 1,249.0 Materials / Metals & Mining
7/1/2009 Pending IPO (100%) J&T Finance Group AS Slovak Rep / Czech Republic 1,243.5 Energy and Power / Power
5/14/2009 Pending Kompania Piwowarska SA (28.1%) SABMiller PLC United Kingdom / Poland 1,113.7 Consumer Staples / Food and Beverage
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Emerging Markets M&A

Any Russian Involvement Announced Financial (AE55) Any Russian Involvement Completed (AG56)

1/1/2009 - 12/31/2009 1/1/2008 - 12/31/2008 1/1/2009 - 12/31/2009 1/1/2008 - 12/31/2008

Rank Value MKkt. No. Rank Value % Chg. in Rank Value Mkt. No. Rank Value % Chg. in
Financial Advisor US$m Rank _ Share _ Deals US$m Rank Rank Val Financial Advisor US$m Rank _ Share _ Deals US$m Rank Rank Val
Jones Day 6,957.5 1 21.2 4 1,010.5 34 588.5 A Cleary Gottlieb Steen & Hamilton 7,687.8 1 248 10 91186 2 -157 v
Freshfields Bruckhaus Deringer 6,459.3 2 19.7 12 45931 9 406 A Freshfields Bruckhaus Deringer 69943 2 22.5 12 4,898.1 12 428 A
Akin, Gump, Strauss, Hauer & Feld 64188 3 19.6 5 47413 8 354 A Clifford Chance 5916.1 3 19.1 9 6,3085 8 62V
Clifford Chance 6,263.7 4 19.1 8 54602 7 147 A Dewey & LeBoeuf LLP 4,565.0 4 14.7 3 6,379.2 7 284 Vv
Orrick Herrington & Sutcliffe LLP 55889 5 17.0 1 109.0 52 5,027.4 A Herbert Smith/Gleiss Lutz/Stibbe 21174 5 6.8 9 437.7 40 383.8 A
Skadden 24530 6 7.5 4 56489 6 -56.6 ¥ Wolf Theiss Rechtsanwaelte 1,851.6 6* 6.0 1 - - - -
Cleary Gottlieb Steen & Hamilton 22378 7 6.8 7 96475 1 -76.6 V¥ Cerha Hempel Spiegelfeld Hlawati 1,851.6 6" 6.0 1 - - - -
Herbert Smith/Gleiss Lutz/Stibbe 21174 8 6.5 10 437.7 38 383.8 A Jones Day 1,6836 8 5.4 5 5,606.0 9 -700 Vv
Wolf Theiss Rechtsanwaelte 1,851.6 9* 5.6 1 - - - - Salans 1,6000 9 5.2 1 500.0 38 2200 A
Cerha Hempel Spiegelfeld Hlawati 1,851.6 9* 5.6 1 - - - - Baker & McKenzie 1,153.8 10 3.7 7 3,203.1 15 640 V
Salans 1,600.0 11 4.9 2 500.0 36 220.0 A Allen & Overy 1,136.5 11 3.7 9 3,063.0 16 -629 Vv
Allen & Overy 1,204.0 12 3.7 9 2,7985 13 570 V Hogan & Hartson 905.2 12 29 7 1,615.2 23 440 V
Baker & McKenzie 1,147.4 13 3.5 8 2,5342 15 547 V Akin, Gump, Strauss, Hauer & Feld 7299 13 2.4 3 8,186.2 3 911 Vv
Macleod Dixon 697.1 14 21 3 - - - - Weil Gotshal & Manges 6523 14 21 2 1,780.2 21 634 V
Weil Gotshal & Manges 652.3 15 2.0 2 1,780.2 20 -634 V Vinson & Elkins LLP 650.0 15 2.1 1 0.0 61* - -
Vinson & Elkins LLP 650.0 16 2.0 1 0.0 62* - - Sullivan & Cromwell 568.0 16 1.8 1 1454 50 2906 A
Sullivan & Cromwell 568.0 17 1.7 2 1454 47* 290.6 A McCarthy Tetrault 500.0 17* 1.6 1 52250 11 -904 Vv
Dewey & LeBoeuf LLP 558.4 18 1.7 ) 6,0822 4 908 Vv Gibson Dunn & Crutcher 500.0 17* 1.6 1 1,200.0 28 583 V
Blake Cassels & Graydon 500.0 17* 1.6 1 79851 5 937 Vv
Subtotal with Legal Advisor 21,856.2 66.6 95 41,781.8 477V Subtotal with Legal Advisor 21,396.0 68.9 87 47,880.2 -55.3 Vv
Subtotal without Legal Advisor 10,945.6 334 2,884 42,547.8 743 VvV Subtotal without Legal Advisor 9,643.9 311 2,473 49,338.1 -80.5 Vv
Industry Total 32,801.8 100.0 2,979 84,329.6 611 Vv Industry Total 31,039.9 100.0 2,560 97,218.3 -68.1 VvV
* tie * tie

Any Russian Involvement Announced Financial (AE55) - Top Deals

Rank Date Date Effective  Target (% Sought/Acquired) Acquiror Acquiror / Target Nation Rank Value (US$m) Target Macro / Mid Industry
10/5/2009 Pending ZAO Kyivstar GSM (100%) Vimpelkom Russian Fed / Ukraine 5,588.9 Telecommunications / Wireless
6/5/2009 10/30/2009 Severneftegazprom (25%) E ON AG Germany / Russian Fed 3,958.7 Energy and Power / Oil & Gas
3/30/2009 4/10/2009 OAO Ufaorgsintez (50.3%) AFK Sistema Russian Fed / Russian Fed 2,500.0 Energy and Power / Petrochemicals
3/30/2009 3/30/2009 MOL Group (21.22%) OAO Surgutneftegaz Russian Fed / Hungary 1,851.6 Energy and Power / Oil & Gas
6/2/2009 6/2/2009 Rostelekom (30%) ASV Russian Fed / Russian Fed 1,606.7 Telecommunications / Telecommunications Services
5/15/2009 9/23/2009 00O SeverEnergia (51%) OAO Gazprom Russian Fed / Russian Fed 1,600.0 Energy and Power / Oil & Gas
7/3/2009 7/3/2009 Polyus Zoloto (29.58%) Wandle Holdings Ltd Cyprus / Russian Fed 1,249.0 Materials / Metals & Mining
5/26/2009 7/21/2009 Sibir Energy PLC (32.5%) OAO Gazprom Neft Russian Fed / United Kingdom 1,000.6 Energy and Power / Oil & Gas
6/19/2009 9/1/2009 Total Raffinaderij Nederland (45%) NK LUKOIL Russian Fed / Netherlands 725.0 Energy and Power / Oil & Gas
5/26/2009 6/4/2009 OAO Yamal LNG (51%) Novatek Russian Fed / Russian Fed 650.0 Energy and Power / Oil & Gas

7 of 12

https://www.thomsonone.com



THOMSON REUTERS Fourth Quarter 2009 | Mergers & Acquisitions | Legal Advisors

Emerging Markets M&A

Any Asia Pacific Emerging Market Involvement Announced' Any Asia Pacific Emerging Market Involvement Completed’

1/1/2009 - 12/31/2009 1/1/2008 - 12/31/2008 1/1/2009 - 12/31/2009 1/1/2008 - 12/31/2008
Rank Value MKkt. No. Rank Value % Chg. in Rank Value Mkt. No. Rank Value % Chg. in
Legal Advisor US$m Rank _ Share _ Deals US$m Rank Rank Val Legal Advisor US$m Rank _ Share _ Deals US$m Rank Rank Val
Baker & McKenzie 28,062.8 1 11.7 46 11,9824 17 1342 A Baker & McKenzie 14,1911 1 10.8 42 10,104.3 17 404 A
Freshfields Bruckhaus Deringer 20,8145 2 8.7 35 57,3432 3 637 V Freshfields Bruckhaus Deringer 10,3871 2 7.9 25 56,484.7 3 -816 V
Stikeman Elliott 12,7227 3 5.3 5 2,233.9 47 469.5 A Vinson & Elkins LLP 10,063.5 3 7.6 3 44251 25 1274 A
Vinson & Elkins LLP 10,3789 4 4.3 4 44251 25 1345 A Osler Hoskin & Harcourt LLP 95245 4 7.2 2 3421 85 2,684.1 A
Skadden 9,700.7 5 4.1 16 60,996.2 2 -84.1 V Stikeman Elliott 9,4874 5 7.2 3 1,929.4 46* 391.7 A
Osler Hoskin & Harcourt LLP 9,596.5 6 4.0 3 355.1 96 2,602.5 A Fasken Martineau DuMoulin LLP 94705 6 7.2 2 406.1 83 2,2321 A
Fasken Martineau DuMoulin LLP 94705 7 4.0 2 406.1 92 2,232.1 A Skadden 9,362.8 7 71 10 59,6386 2 -843 Vv
Fraser Milner Casgrain 9,0245 8 3.8 1 19.8 161 454783 A Fraser Milner Casgrain 9,0245 8 6.8 1 - - - -
Xining Shuren Law Firm 8,9728 9 3.8 2 - - - - Shearman & Sterling LLP 85199 9 6.5 12 333122 7 -744 Vv
Jiayi Law Firm 8,943.5 10 3.7 1 98.6 133 8,970.5 A Allen & Gledhill 7,065.3 10 54 11 7,171.0 18 15 Vv
Grandall Legal Group 7,276.3 11 3.0 21 1,189.5 65 511.7 A Allen & Overy 6,518.3 11 4.9 17 11,936.6 16 -454 Vv
Allen & Gledhill 5,751.3 12 24 19 9,688.3 18 -406 Vv Hogan & Hartson 4,898.1 12 By 4 3,418.6 31 433 A
Allen & Overy 5543.0 13 2.3 18 13,459.2 16 -58.8 V¥ Slaughter & May 4,2389 13 3.2 8 33,629.7 6 -874 V
Linklaters 4,930.1 14 21 28 68,953.6 1 929 Vv Linklaters 41944 14 3.2 26 74,1589 1 943 Vv
Hogan & Hartson 4,898.1 15 21 4 3,657.5 32 37.7 A Mayer Brown LLP 3,829.6 15 2.9 13 147.7 114 2,492.8 A
Cleary Gottlieb Steen & Hamilton 4,518.7 16 1.9 5 249174 9 819 Vv Milbank Tweed Hadley & McCloy 3,787.5 16* 2.9 1 420.8 82 800.1 A
LCS & Partners 4,133.9 17 1.7 11 696.9 81 493.2 A Ropes & Gray 3,787.5 16* 2.9 1 - - - -
Milbank Tweed Hadley & McCloy 3,929.5 18 1.6 2 4208 91 833.8 A Allens Arthur Robinson 3,705.0 18 2.8 10 17,222.8 12 -7185 V
Deheng Law Office 39119 19 1.6 8 2352 113* 1,563.2 A Dewey & LeBoeuf LLP 3,487.6 19 2.6 2 226.2 102 1,441.8 A
Dewey & LeBoeuf LLP 3,903.9 20 1.6 2 1,109.9 66 251.7 A Blake Dawson 3,207.8 20 24 10 21721 42 477 A
Subtotal with Legal Advisor 140,282.9 58.6 645 199,519.5 -29.7 Vv Subtotal with Legal Advisor 84,290.3 63.9 451 173,634.3 515 Vv
Subtotal without Legal Advisor 99,116.6 41.4 6,188 120,714.9 179 Vv Subtotal without Legal Advisor 47,583.0 36.1 2,975 76,958.0 382 Vv
Industry Total 239,399.5 100.0 6,833 320,234.4 252 Vv Industry Total 131,873.3 100.0 3,426 250,592.4 474 Vv
* tie * tie
Any Asia Pacific Emerging Market Involvement Announcedf - Top Deals
Rank Date Date Effective  Target (% Sought/Acquired) Acquiror Acquiror / Target Nation Rank Value (US$m) Target Macro / Mid Industry
11/14/2009 Pending Chi Mei Optoelectronics Corp (100%) Innolux Display Corp Taiwan / Taiwan 12,728.7 High Technology / Electronics
6/24/2009 40,043.0 Addax Petroleum Corp (100%) Mirror Lake Oil & Gas Co Ltd Canada / Switzerland 9,024.5 Energy and Power / Oil & Gas
7/25/2009 Pending Qinghai Salt Lake Ind Grp Co (100%) Qinghai Salt Lake Potash Co China / China 8,943.5 Materials / Chemicals
6/23/2009 40,025.0 GCL Solar Energy Tech Hldg Inc (100%) GCL-Poly Energy Holdings Ltd Hong Kong / China 3,787.5 High Technology / Semiconductors
10/27/2009 Pending Guilherme Hidg(Hong Kong)-Asts (100%) Stellar Megaunion Corp China / China 2,718.5 Real Estate / Other Real Estate
11/25/2009 40,142.0 OAO MangistauMunaiGaz (100%) Investor Group China / Kazakhstan 2,603.9 Energy and Power / Oil & Gas
8/13/2009 12/11/2009 Felix Resources Ltd (100%) Yanzhou Coal Mining Co Ltd China / Australia 2,565.0 Materials / Metals & Mining
7/13/2009 Pending Shanghai Airlines Co Ltd (100%) China Eastern Airlines Corp China / China 2,562.8 Industrials / Transportation & Infrastructure
6/12/2009 Pending Shenzhen Dvip Bank Co Ltd (16.8%) Ping An Ins(Grp)Co of China China / China 2,278.9 Financials / Banks
10/13/2009 Pending Nan Shan Life Insurance Co Ltd (97.6%) Primus Nan-Shan Holding Co Ltd Taiwan / Taiwan 2,150.0 Financials / Insurance

1 Asia Pacific Emerging Market totals include countries in Central Asia, North Asia, South Asia, Southeast Asia, and Australasia (excluding Australia, Hong Kong,
Myanmar, New Zealand, Singapore, South Korea, Taiwan, and Western Samoa).
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Emerging Markets M&A

Any Chinese Involvement Announced (AE53) Any Chinese Involvement Completed (AG54)

1/1/2009 - 12/31/2009

1/1/2008 - 12/31/2008

1/1/2009 - 12/31/2009

1/1/2008 - 12/31/2008

Rank Value MKkt. No. Rank Value % Chg. in Rank Value Mkt. No. Rank Value % Chg. in
Legal Advisor US$m Rank _ Share _ Deals US$m Rank Rank Val Legal Advisor US$m Rank _ Share _ Deals US$m Rank Rank Val
Freshfields Bruckhaus Deringer 17,0994 1 11.8 21 54,890.5 2 -68.8 Vv Freshfields Bruckhaus Deringer 10,149.3 1 14.1 19 53,026.6 2 -809 Vv
Stikeman Elliott 12,276.7 2 8.4 4 1,929.4 32* 536.3 A Vinson & Elkins LLP 10,0635 2 14.0 3 1,9294 26* 4216 A
Vinson & Elkins LLP 10,3789 3 7.1 4 1,929.4 32* 4379 A Osler Hoskin & Harcourt LLP 956245 3 13.3 2 - - - -
Osler Hoskin & Harcourt LLP 9,596.5 4 6.6 3 20.0 98* 47,8825 A Stikeman Elliott 9,041.4 4 12.6 2 1,929.4 26* 368.6 A
Baker & McKenzie 9,381.5 5 6.4 18 2,877.0 27 226.1 A Fasken Martineau DuMoulin LLP 9,0245 5* 12.6 1 234 85 38,4662 A
Fasken Martineau DuMoulin LLP 9,0245 6* 6.2 1 234 96 38,466.2 A Fraser Milner Casgrain 9,0245 5* 12.6 1 - - - -
Fraser Milner Casgrain 9,0245 6* 6.2 1 19.8 100 45478.3 A Baker & McKenzie 72453 7 10.1 18 9143 36 692.4 A
Xining Shuren Law Firm 89728 8 6.2 2 - - - - Allen & Overy 54416 8 7.6 6 6,326.7 16 -140 Vv
Jiayi Law Firm 8,943.5 9 6.1 1 98.6 83 8,970.5 A Skadden 50824 9 71 5 48,501.0 3 -89.5 Vv
Skadden 8,263.8 10 5.7 10 48,070.7 3 -828 Vv Hogan & Hartson 4,898.1 10 6.8 4 0.0 90* - -
Grandall Legal Group 7,276.3 11 5.0 21 1,189.5 40 511.7 A Allen & Gledhill 4,340.6 11 6.0 4 3,551.0 22 222 A
Hogan & Hartson 4,898.1 12 34 4 139.0 77* 3,423.8 A Milbank Tweed Hadley & McCloy 3,787.5 12* 5.3 1 - - - -
Allen & Overy 4,876.9 13 3.4 8 7,402.3 16 -341 V Ropes & Gray 3,787.5 12* 5.3 1 - - - -
Cleary Gottlieb Steen & Hamilton 44312 14 3.0 & 23,2121 8 -809 Vv Shearman & Sterling LLP 3,130.1 14 44 7 32,436.8 6 904 Vv
Milbank Tweed Hadley & McCloy 3,929.5 15 2.7 2 - - - - Allens Arthur Robinson 29815 15 4.2 5 14,909.0 12 -80.0 Vv
Deheng Law Office 39119 16 27 8 235.2 65* 1,563.2 A Corrs Chambers Westgarth 2,805.5 16 3.9 3 1,156.0 34 142.7 A
Dewey & LeBoeuf LLP 3,903.9 17 2.7 2 209.0 70* 1,767.9 A Dewey & LeBoeuf LLP 2,603.9 17 3.6 1 209.0 61* 1,1459 A
Ropes & Gray 3,787.5 18 2.6 1 - - - - Freehills 2,381.7 18 &3 B 361.6 51 558.7 A
Allen & Gledhill 3,367.6 19 2.3 6 49710 18 -323 Vv Linklaters 2,2134 19 3.1 8 70,170.7 1 -96.8 ¥
Shearman & Sterling LLP 3,130.1 20 22 8 32,1164 6 -903 V Mayer Brown LLP 2,178.6 20 3.0 5 511 81 4,163.4 A
Subtotal with Legal Advisor 96,736.0 66.5 360 127,346.7 240 V Subtotal with Legal Advisor 53,230.4 741 219 109,662.3 515 Vv
Subtotal without Legal Advisor 48,851.7 33.6 2,695 65,230.3 251V Subtotal without Legal Advisor 18,631.8 25.9 795 30,740.6 -394 V
Industry Total 145,587.7 100.0 3,055 192,577.0 244 V Industry Total 71,862.2 100.0 1,014 140,402.9 -48.8 Vv
* tie * tie
Any Chinese Involvement Announced (AE53) - Top Deals
Rank Date Date Effective  Target (% Sought/Acquired) Acquiror Acquiror / Target Nation Rank Value (US$m) Target Macro / Mid Industry
6/24/2009 8/18/2009 Addax Petroleum Corp (100%) Mirror Lake Oil & Gas Co Ltd Canada / Switzerland 9,024.5 Energy and Power / Oil & Gas
7/25/2009 Pending Qinghai Salt Lake Ind Grp Co (100%) Qinghai Salt Lake Potash Co China/ China 8,943.5 Materials / Chemicals
6/23/2009 7/31/2009 GCL Solar Energy Tech Hidg Inc (100%) GCL-Poly Energy Holdings Ltd Hong Kong / China 3,787.5 High Technology / Semiconductors
10/27/2009 Pending Guilherme Hldg(Hong Kong)-Asts (100%) Stellar Megaunion Corp China / China 2,718.5 Real Estate / Other Real Estate
11/25/2009 11/25/2009 OAO MangistauMunaiGaz (100%) Investor Group China / Kazakhstan 2,603.9 Energy and Power / Oil & Gas
8/13/2009 12/11/2009 Felix Resources Ltd (100%) Yanzhou Coal Mining Co Ltd China / Australia 2,565.0 Materials / Metals & Mining
7/13/2009 Pending Shanghai Airlines Co Ltd (100%) China Eastern Airlines Corp China / China 2,562.8 Industrials / Transportation & Infrastructure
6/12/2009 Pending Shenzhen Dvlp Bank Co Ltd (16.8%) Ping An Ins(Grp)Co of China China / China 2,278.9 Financials / Banks
6/4/2009 Pending Chongging Jinke Indl(Grp)Co (100%) Chong Qing Dong Yuan China / China 1,952.0 Real Estate / Other Real Estate
8/31/2009 Pending Athabasca Oil Sands-Assets (60%) PetroChina Intl Invest Co Ltd China / Canada 1,737.1 Energy and Power / Oil & Gas
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Emerging Markets M&A

Any Indian Involvement Announced (AE57) Any Indian Involvement Completed (AG58)

1/1/2009 - 12/31/2009 1/1/2008 - 12/31/2008 1/1/2009 - 12/31/2009 1/1/2008 - 12/31/2008
Rank Value MKkt. No. Rank Value % Chg. in Rank Value Mkt. No. Rank Value % Chg. in
Legal Advisor US$m Rank _ Share _ Deals US$m Rank Rank Val Legal Advisor US$m Rank _ Share _ Deals US$m Rank Rank Val
Amarchand & Mangaldas & Suresh 3,5786 1 16.9 10 258.6 40 1,283.8 A Khaitan & Co 3,116.6 1 16.2 17 0.0 84* - -
AZB & Partners 2,3302 2 11.0 29 83.0 63 2,707.5 A Shearman & Sterling LLP 3,033.2 2 15.8 4 320.0 35 847.9 A
Khaitan & Co 8123 3 3.9 23 2,822.8 11 712 Vv Skadden 2,9804 3 15.5 3 805.7 29 269.9 A
Mayer Brown LLP 7848 4 3.7 2 96.5 61 7133 A Amarchand & Mangaldas & Suresh 22812 4 11.9 4 258.6 39 7821 A
Luthra & Luthra Law Offices 7309 5 3.5 8 620.2 33 17.8 A AZB & Partners 2,1365 5 11.1 28 46.9 67 4,455.4 A
Allen & Gledhill 684.0 6 3.2 4 29 90 23,486.2 A Luthra & Luthra Law Offices 11156 6 5.8 8 36.2 70 2,981.8 A
Latham & Watkins 676.1 7 3.2 4 945.0 28 -285 V Mayer Brown LLP 7848 7 4.1 3 96.5 59 713.3 A
Baker & McKenzie 634.0 8 3.0 5 - - - - Linklaters 6548 8 34 7 39773 3 -835 V
Jones Day 590.1 9* 2.8 5 5,099.6 1 -884 V Jones Day 590.1 9* 3.1 5 5,099.6 1 -88.4 Vv
Sullivan & Cromwell 590.1 9* 2.8 & 2148 50 1747 A Sullivan & Cromwell 590.1 9* 3.1 3 214.8 47 1747 A
Crawford Bayley & Co 400.0 11 1.9 1 1,7456 19 771V Allen & Overy 5153 11 2.7 3 2,846.8 8 -81.9 Vv
Linklaters 3424 12 1.6 4 45413 2 925 Vv Debevoise & Plimpton 428.0 12 2.2 1 - - - -
Freshfields Bruckhaus Deringer 260.1 13 1.2 6 971.7 27 732 V Clifford Chance 3332 13 1.7 4 4755 33 299 Vv
Pinheiro Neto Advogados 240.0 14 11 1 - - - - Latham & Watkins 2761 14 1.4 8 9450 25 -708 Vv
Gibson Dunn & Crutcher 213.0 15 1.0 5 887.0 29 -76.0 Vv J Sagar Associates 2405 15 1.3 1 - - - -
Clayton Utz 189.1 16 0.9 2 614 66 208.0 A Baker & McKenzie 234.0 16 1.2 4 263 72 789.7 A
CMS 187.7 17 0.9 2 0.0 92* - - Freshfields Bruckhaus Deringer 207.8 17 1.1 4 983.5 24 -789 Vv
Clifford Chance 150.0 18 0.7 8 548.2 34 <726 Vv Gibson Dunn & Crutcher 1986 18 1.0 4 887.0 27 -776 Vv
Slaughter & May 100.0 19* 0.5 1 1,556.6 20 -936 Vv CMS 187.7 19 1.0 3 0.0 84* - -
Landwell 100.0 19* 0.5 1 BTSN/ 168.1 A Lovells LLP 1741 20 0.9 2 2,300.0 10* 924 Vv
Subtotal with Legal Advisor 10,796.5 51.1 131 29,805.2 -63.8 Vv Subtotal with Legal Advisor 12,093.5 62.9 119 24,558.3 -50.8 Vv
Subtotal without Legal Advisor 10,323.8 489 1,133 19,572.2 473 V Subtotal without Legal Advisor 7,134.7 371 656 17,977.2 -60.3 Vv
Industry Total 21,120.4 100.0 1,264 49,377.4 572 Vv Industry Total 19,228.2 100.0 775 42,535.5 -54.8 V
* tie * tie
Any Indian Involvement Announced (AE57) - Top Deals
Rank Date Date Effective  Target (% Sought/Acquired) Acquiror Acquiror / Target Nation Rank Value (US$m) Target Macro / Mid Industry
3/2/2009 9/11/2009 Reliance Petroleum Ltd (24.62%) Reliance Industries Ltd India / India 1,691.1 Energy and Power / Petrochemicals
1/5/2009 8/19/2009 Wireless TT Info Services Ltd (49%) Quippo Telecom Infrastructure India / India 1,320.6 Telecommunications / Telecommunications Services
11/15/2009 Pending Samruddhi Cement Ltd (100%) UltraTech Cement Ltd India / India 1,262.7 Materials / Construction Materials
7/10/2009 7/10/2009 Reliance Infrastructure Ltd (15.93%) AAA Project Ventures Pvt Ltd India / India 820.5 Energy and Power / Power
7/27/2009 7/27/2009 Shantha Biotechnics Pvt Ltd (100%) Sanofi Pasteur SA France / India 783.6 Healthcare / Biotechnology
10/30/2009 Pending Bharti Telecom Ltd (3.4%) Pastel Ltd Singapore / India 641.5 slecommunications / Telecommunications Equipment
71412009 12/14/2009 Jaiprakash Power Ventures Ltd (100%) Jaiprakash Hydro-Power Ltd India / India 556.6 Energy and Power / Alternative Energy Sources
9/16/2009 9/16/2009 Oil India Ltd (10%) Investor Group India / India 457.2 Energy and Power / Oil & Gas
12/29/2009 Pending Max India Ltd (9.4%) Xenok Ltd India / India 450.0 Financials / Insurance
12/15/2009 Pending Orchid Chem-Injectable Bus (100%) Hospira Inc United States / India 400.0 Healthcare / Pharmaceuticals
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Ranking Criteria Summary

- Announced league tables include all deals that were announced between January 1, 2008 and December 31, 2009 and of which Thomson
If you would like to participate in the Reuters was made aware. All current data and previous year's data is as of 5:00pm EST on December 31, 2009.

submission process, receive quarterly press

releases, or have questions about league - League tables include rank eligible mergers, acquisitions, repurchases, spin-offs, self-tenders, minority stake purchases and debt

table criteria please contact: restructurings.

- A tender/merger transaction is considered to be effective at the time of consummation of the merger or the date on which it is declared wholly

Americas unconditional.
Stephen Case
Tel: +1 646 223 8424 - Deals with undisclosed dollar values are rank eligible but with no corresponding Rank Value. Non-US dollar denominated transactions are

E-mail: stephen.case@thomsonreuters.com converted to the US dollar equivalent at the time of announcement of terms.

Europe, Middle East & Africa - Financial and legal advisors receive full credit for each deal on which they provide financial or legal advisory services, unless they represent
Victor Eng minority sellers or advise on only a portion of the transaction or Thomson Reuters has not been made aware of their participation in that
Tel: +44 (0) 207 542 9665 transaction. For pending transactions, advisors to targets of multiple bids receive credit for the transaction agreed to or, in the absence of an
E-mail: victor.eng@thomsonreuters.com agreement, the value of the highest offer.

Asia-Pacific - Any Involvement league tables include deals where the target, acquiror, or either ultimate parent are domiciled (nation of headquarters) in the

Jason Pacannuayan specified region or nation.
Tel: +632 858 7262

E-mail: - Emerging Market totals include Latin America, Africa, Eastern Europe, Middle East and Asia Pacific. Latin American totals include Central
jason.pacannuayan@thomsonreuters.com America and South America. Asia Pacific Emerging Market totals include countries in Central Asia, North Asia, South Asia, Southeast Asia,
and Australasia (excluding Australia, Hong Kong, Myanmar, New Zealand, Singapore, South Korea, Taiwan, and Western Samoa).

NETED

Tomomi Terahara

Tel: +813 5218 6582

E-mail:
tomomi.terahara@thomsonreuters.com

While Thomson Reuters has used reasonable endeavors to ensure that the information provided in this document is accurate and up to date as at the time of issue, neither Thomson Reuters nor its third party content
providers shall be liable for any errors, inaccuracies or delays in the information, nor for any actions taken in reliance thereon, nor does it endorse any views or opinions of any third party content provider. Thomson Reuters
disclaims all warranties, express or implied, as to the accuracy or completeness of any of the content provided, or as to the fitness of the content for any purpose to the extent permitted by law. The content herein is not
appropriate for the purposes of making a decision to carry out a transaction or trade and does not provide any form of advice (investment, tax, legal) amounting to investment advice, nor make any recommendations or
solicitations regarding particular financial instruments, investments or products, including the buying or selling of securities. Thomson Reuters has not undertaken any liability or obligation relating to the purchase or sale of
securities for or by any person in connection with this document.

© 2009 Thomson Reuters. All rights reserved.

Thomson Reuters and the Thomson Reuters logo are registered trademarks and trademarks of Thomson Reuters and its affiliated companies. Any third party name or mark herein belongs to the relevant third party.
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Thomson ONE Investment Banking

One Solution. One Framework
Thomson ONE is a revolutionary desktop solution that combines real-time market data and news with authoritative content from industry | akeasde LR ALl Lol B sl ]

leading sources. Critical information that previously needed to be co-ordinated and collected from internal and external sources is now at

your finger tips in a remarkably easy-to-use format. Thomson Reuters is the world’s leading source of
intelligent  information  for  businesses and

professionals. We combine industry expertise with

c h . c innovative technology to deliver critical information
omprenhensive ontent to leading decision makers in the financial, legal,

Thomson ONE Investment Banking offers you quick and easy access to quotes, earnings estimates, financial fundamentals, market moving tax and accounting, scientific, healthcare and
news, transaction data, corporate filings, ownership profiles and research from industry leading sources: media markets, powered by the world’s most
trusted news organization. With headquarters in
New York and major operations in London and

Thomson I/B/E/S Thomson Investext Thomson SDC Eagan, Minnesota, Thomson Reuters employs
more than 50,000 people in 93 countries. Thomson
Thomson Worldscope Thomson First Call Earnings Data Thomson Extel Reuters shares are listed on the New York Stock
Exchange (NYSE: TRI) and the Toronto Stock
Global real-time and/or delayed market data And many more... Exchange (TSX: TRI).For more information, go to

www.thomsonreuters.com.

Open Framework

Thomson ONE's open framework puts you in control of your workflow. View content sets from disparate databases side by side for over
60,000 domestic and global companies. You have the flexibility to integrate your own proprietary or other third party information. Simply
select the content you'd like to view and designate how and where you want it to be displayed on your pages.

Thomson Reuters Deals Content is the most
extensive and flexible resource available for timely

Unsurpassed FunCtiona"ty Unmatched Benefits M&A and capital markets transactions. Our leading
Customize the type of content you want to receive by choosing only ~ Receive only relevant information through tailored pages for user edge products for the deal-making community
data that is relevant to your workflow. workflow. enable you to analyze the current trends in the

market and assess the changing competitive
Design your own layout for a personalized view of content and Desktop Delivery—the first fully integrated product for the investment landscape by building your own custom leagues
functional components. banking community. tables and reports. Please send an email to

salesinquiry@thomson.com for more information.
Search across multiple databases simultaneously to receive the
most in-depth and up-to-date information available. Low cost integration - reducing overall market data costs by
minimizing infrastructure overhead and leveraging existing contracts.
View streaming market data allowing you to stay on top of market

conditions.
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